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1. Mercado Libre Marketplace: ZUOBFHSFEEEFEMEXE (S1FEA. EREIFHMIRE) PRI
MiFMSE. SEATENTFRREGIE, FERERENRZEIE, HEMIPIHRESZF.

2. Mercado Pago Fintech: M—MEBMHHZ (MR BTN — N EE SRS TFE. MESHE— TS
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(Mercado Credito) , FEZBENBHRIZHERS.
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| - | t=-- | 2= | - | t==- | i==- | - | | MercadoLibre | HZREIS 5T | 8.5% | 9.2% | 10.1% | 9.5% | +90NE£R | | Itad
Unibanco (BFE) |HEBEH]5.8%|6.5% | 8.9% |7.8% | +240E 5% | | MercadoLibre | /M EALER | 4.1% |
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REFATHMRBMELIMAZEBFRTANESETMAT AN, BTFHS2XSEKRTMAdyensBlockit HiZ
BN —ERYEE/FR.

- BRRLETNIER: FEENNSEBHSPENNAZSERARE, WIBEAGEREXREHER, BXIEFENE

MESIIDFIRE_L1T. XMMAIFNEBERHEETES2,600ES$3,8005EEA, REFEIHEHREFRZEARTH
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https://www.bloomberg.com/professional/
https://www.adyen.com/investor-relations
https://investors.block.xyz/
https://ir.aboutamazon.com/overview/default.aspx
https://investors.nubank.com.br/en/
https://www.itau.com.br/investor-relations/
https://www.morganstanley.com/research
https://www.bcb.gov.br/en
https://www.cnbv.gob.mx
https://www.economist.com/
https://www.worldbank.org/
https://www.sec.gov/Archives/edgar/data/1099590/000119312520312852/d83668d10q.htm
https://www.jpmorgan.com/global/research
https://seekingalpha.com/symbol/MELI/earnings/transcripts
https://www.emspreads.com/p/mercadolibre-3q25-strong-growth-but
https://www.investing.com/news/analyst-ratings/mercadolibre-stock-rises-as-itau-bba-reiterates-outperform-on-logistics-fee-hike-93CH-4462465
https://investors.stone.co/
https://www.sec.gov/edgar/searchedgar/companysearch.html
https://www.sec.gov/edgar/browse/?CIK=xxxxxx
https://www.nubank.com/en
https://fullratio.com/stocks/nasdaq-meli/earnings
https://www.bcb.gov.br/en/monetarypolicy/selic
https://www.sec.gov/Archives/edgar/data/1099590/000119312522312852/d83668d10q.htm
https://www.sec.gov/Archives/edgar/data/0000000000/000119312522312852/d83668d10q.htm
https://www.alpha-sense.com/earnings/meli/
https://public.com/stocks/meli/earnings
https://www.nasdaq.com/articles/why-mercadolibre-stock-just-popped
https://www.sec.gov/Archives/edgar/data/1099590/000119312526312852/d83668d10q.htm
https://www.sec.gov/Archives/edgar/data/0001628280/000119312526312852/d83668d10q.htm
https://www.sec.gov/Archives/edgar/data/0001745431/000119312526312852/d83668d10q.htm

	源文件
	MELI：拥有一个大陆的数字操作系统
	1. 执行摘要
	2. 业务质量评估
	3. 投资论点与变体视角
	4. 估值
	5. 关键分析张力
	6. 催化剂
	7. 风险与终止条件
	8. 头寸规模理由
	9. 底线
	来源


