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Building a top-tier centralized exchange 

WOO X underwent substantial positive transformations in 2023, kicked off by a revamp of its 

staking program in July. The following month saw top-tier market makers joining WOO X 

through its designated market maker (DMM) program. The program engages many market 

makers to diversify and strengthen our bench of liquidity providers, and to continue 

deepening WOO X liquidity. To date, this program has been successful in diversifying 

approximately 70% of the total market share for maker volume across all perpetual futures 

markets on WOO X (the non-green region on the WOO X maker volume share graph). 

The adjustment in fees has facilitated the provision of enduring maker rebates to be 

remunerated to the designated market makers (DMMs) in USDT instead of WOO. Furthermore, 
there are expectations to extend the DMM program to spot markets in early 2024, thereby 

contributing to increased diversity and depth of liquidity on WOO X. While the DMM program 
has been enabled through the slight adjustments in perp fees, our commitment to maintaining 

the highest standards of execution quality remains unchanged. 

From a product perspective, WOO X has made substantial strides in boosting platform 

performance amidst the presence of numerous liquidity providers. These advancements 

involve optimizing latency and elevating the functionalities of WOO X's API. 
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Above: Diversity of liquidity on WOO X has been on a sharp rise since August, with DMMs now contributing about 

70% of all maker volume on perps 

Source: WOO Data Analytics 
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https://woo.org/designated-market-makers
https://woo.org/blog/en/woo-x-partners-with-leading-crypto-liquidity-provider-wintermute-to-increase-liquidity


https://woo.org/blog/en/join-the-woo-x-affiliate-program
https://twitter.com/CryptoCred
https://twitter.com/CryptoDonAlt
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