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&KDSWHU��
*HQHUDO�SURYLVLRQV$UW��� 7KH�$FW�GHWHUPLQHV��� REOLJDWLRQV�RI�D�VHUYLFH�SURYLGHU�UHODWHG�WR�SURYLGLQJ�VHUYLFHV�E\�HOHFWURQLF�PHDQV��� UXOHV�RI�UHOHDVLQJ�VHUYLFH�SURYLGHUV�IURP�OHJDO�OLDELOLW\�FRQFHUQLQJ�WKH�SURYLGLQJ�RI�VHUYLFHV�E\HOHFWURQLF�PHDQV��� UXOHV� IRU� WKH� SURWHFWLRQ� RI� SHUVRQDO� GDWD� RI� QDWXUDO� SHUVRQV� XVLQJ� WKH� VHUYLFHV� SURYLGHG� E\HOHFWURQLF�PHDQV�

$UW��� 7HUPV�XVHG�LQ�WKLV�$FW�KDYH�WKH�IROORZLQJ�UHVSHFWLYH�PHDQLQJ��� HOHFWURQLF�DGGUHVV�±�DQ\�PDUNLQJ�RI�D�WHOHLQIRUPDWLRQ�V\VWHP�WKDW�HQDEOHV�FRPPXQLFDWLRQ�E\PHDQV�RI�HOHFWURQLF�FRPPXQLFDWLRQ�LQ�SDUWLFXODU�HOHFWURQLF�PDLO��� FRPPHUFLDO�LQIRUPDWLRQ�±�DQ\�LQIRUPDWLRQ�XVHG�IRU�WKH�GLUHFW�RU�LQGLUHFW�SURPRWLRQ�RI�JRRGV�VHUYLFHV�RU�UHSXWDWLRQ�RI�DQ�HQWUHSUHQHXU�RU�D�SHUVRQ�SHUIRUPLQJ�D�SURIHVVLRQ��ZKRVH�ULJKW�WRSHUIRUP� WKH� SURIHVVLRQ� GHSHQGV� RQ� FRPSOLDQFH� ZLWK� UHTXLUHPHQWV� ODLG� GRZQ� LQ� RWKHU� DFWV�H[FOXGLQJ� LQIRUPDWLRQ� HQDEOLQJ� FRPPXQLFDWLRQ� ZLWK� WKH� SDUWLFXODU� SHUVRQ� E\� PHDQV� RIHOHFWURQLF� FRPPXQLFDWLRQV�� DQG� LQIRUPDWLRQ� RQ� JRRGV� DQG� VHUYLFHV� QRW� VHUYLQJ� IRU� WKHSXUSRVHV�RI�DFKLHYLQJ�D�FRPPHUFLDO�HIIHFW�GHVLUHG�E\�WKH�HQWLW\�ZKLFK�RUGHUV�WR�GLVVHPLQDWHWKH�LQIRUPDWLRQ�� LQ�SDUWLFXODU�ZLWKRXW� UHPXQHUDWLRQ�RU�RWKHU�EHQHILWV� IURP�SURGXFHUV��VHOOHUVDQG�VHUYLFH�SURYLGHUV��� WHOHLQIRUPDWLRQ� V\VWHP� ±� D� VHW� RI� FR�RSHUDWLQJ� LQIRUPDWLRQ� GHYLFHV� DQG� VRIWZDUH� HQVXULQJSURFHVVLQJ�DQG�VDYLQJ��DQG�DOVR�WUDQVPLWWLQJ�DQG�FROOHFWLQJ�RI�GDWD�ZLWKLQ�WHOHFRPPXQLFDWLRQVQHWZRUNV� E\�PHDQV� RI� D� WHUPLQDO� DSSURSULDWH� IRU� WKH� NLQG� RI� WKH� JLYHQ� QHWZRUN�ZLWKLQ� WKHPHDQLQJ�RI�WKH�DFW�RI����-XO\������±�7KH�7HOHFRPPXQLFDWLRQV�/DZ��-RXUQDO�RI�/DZV�±�']��8�1R������LWHP������RI������1R�������LWHP������DQG�1R�������LWHP������DQG�LWHP�������DQG�RI�����1R������LWHP�����DQG�1R������LWHP�������� SURYLGLQJ�VHUYLFHV�E\�HOHFWURQLF�PHDQV�±�VXFK�ZD\�RI� UHQGHULQJ�D�VHUYLFH��ZKLFK�FRPSULVHVWUDQVPLWWLQJ� DQG� FROOHFWLQJ� GDWD� E\� PHDQV� RI� WHOHLQIRUPDWLRQ� V\VWHPV�� � DW� WKH� LQGLYLGXDOUHTXHVW�RI�D�VHUYLFH�UHFLSLHQW��ZLWKRXW�WKH�SDUWLHV�EHLQJ�VLPXOWDQHRXVO\�SUHVHQW��ZKLOH�WKH�GDWDDUH�WUDQVPLWWHG�WKURXJK�SXEOLF�QHWZRUNV�ZLWKLQ�WKH�PHDQLQJ�RI�WKH�DFW�UHIHUUHG�WR�XQGHU�SRLQW��KHUHLQ�
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�� HOHFWURQLF�FRPPXQLFDWLRQ�PHDQV�±� WHFKQLFDO�PHDVXUHV�� LQFOXGLQJ� WHOHLQIRUPDWLRQ�HTXLSPHQWDQG�VRIWZDUH�WRROV�FR�RSHUDWLQJ�ZLWK�LW��HQDEOLQJ�LQGLYLGXDO�GLVWDQW�FRPPXQLFDWLRQ�E\�XVLQJGDWD�WUDQVPLVVLRQ�EHWZHHQ�WHOHLQIRUPDWLRQ�V\VWHPV��LQ�SDUWLFXODU�HOHFWURQLF�PDLO��� VHUYLFH�SURYLGHU�±�DQ\�QDWXUDO�SHUVRQ��OHJDO�SHUVRQ�RU�RUJDQLVDWLRQDO�XQLW�ZLWKRXW�OHJDO�HQWLW\�ZKR��ZKLOH�SHUIRUPLQJ��HYHQ�DV�VLGH�DFWLYLWLHV��FRPPHUFLDO�RU�SURIHVVLRQDO�DFWLYLWLHV�SURYLGHVVHUYLFHV�E\�HOHFWURQLF�PHDQV��� VHUYLFH� UHFLSLHQW�� DQ\�QDWXUDO� SHUVRQ�� HQWLW\�RU�RUJDQLVDWLRQDO� XQLW�ZLWKRXW� OHJDO� HQWLW\��ZKRXVHV�VHUYLFHV�SURYLGHG�E\�HOHFWURQLF�PHDQV�
$UW��� 7KH�SURYLVLRQV�RI�WKH�$FW�GR�QRW�DSSO\�WR��� GLVVHPLQDWLQJ�RU�GLVWULEXWLQJ�UDGLR�SURJUDPV�RU�WHOHYLVLRQ�SURJUDPV�DQG�WH[W�PHVVDJHV�UHODWHGWR�WKHP�LQ�WKH�PHDQLQJ�RI�WKH�$FW�RI����'HFHPEHU������RQ�5DGLR�DQG�7HOHYLVLRQ��-RXUQDO�RI/DZV�±�']��8��RI������1R�������LWHP������DQG�RI������1R������LWHP�����DQG�1R������ LWHP������� XVLQJ� HOHFWURQLF� PDLO� RU� RWKHU� HTXLYDOHQW� PHGLXP� RI� HOHFWURQLF� FRPPXQLFDWLRQ� EHWZHHQQDWXUDO�SHUVRQV�IRU�SHUVRQDO�SXUSRVHV�QRW�UHODWHG�WR�FRPPHUFLDO�DFWLYLWLHV�SHUIRUPHG�E\�WKHP�HYHQ�DV�VLGH�DFWLYLWLHV��RU�D�SURIHVVLRQ�SHUIRUPHG�E\�WKHP��� SURYLGLQJ�E\�D�WHOHFRPPXQLFDWLRQ�VHUYLFH�RSHUDWRU�VHUYLFHV�FRPSULVLQJ�WUDQVPLVVLRQ�RI�GDWDRU�VLJQDOV�EHWZHHQ�WHUPLQDOV�RI�WHOHFRPPXQLFDWLRQ�QHWZRUN��LI�WKH�WUDQVPLVVLRQ�LV�SHUIRUPHGLQ�DFFRUGDQFH�ZLWK�WKH�UXOHV�ODLG�GRZQ�LQ�DUW������� FDUU\LQJ� RXW� VHWWOHPHQWV� RI� DFFRXQWV� EHWZHHQ� EDQNV� E\� PHDQV� RI� HOHFWURQLF� LQIRUPDWLRQFDUULHUV��� LVVXLQJ�DQG�XVLQJ�SD\PHQW�FDUGV�DQG�HOHFWURQLF�PRQH\�ZLWKLQ� WKH�PHDQLQJ�RI� WKH�$FW�RI���$XJXVW������±�7KH�%DQNLQJ�/DZ��-RXUQDO�RI�/DZV�±�']��8��RI������1R�����LWHP�����ZLWKVXEVHTXHQW�DPHQGPHQWV��� SURYLGLQJ�VHUYLFHV�E\�HOHFWURQLF�PHDQV��LI�LW�LV�SHUIRUPHG�ZLWKLQ�DQ�RUJDQLVDWLRQDO�VWUXFWXUH�RIWKH� VHUYLFH� SURYLGHU�ZKLOH� WKH� VHUYLFH� SURYLGHG� E\� HOHFWURQLF�PHDQV� VHUYHV� H[FOXVLYHO\� WKHSXUSRVHV�RI�ZRUN�RU�HFRQRPLF�SURFHVVHV�PDQDJHPHQW�ZLWKLQ�WKH�HQWLW\�
$UW�� �� ��� ,I� WKH� $FW� HVWDEOLVKHV� D� UHTXLUHPHQW� WR� REWDLQ� D� FRQVHQW� RI� D� VHUYLFH� UHFLSLHQW�� WKHFRQVHQW��� VKDOO�QRW�EH�SUHVXPHG�RU�UHDG�LQWR�D�WH[W�RI�D�VWDWHPHQW�RI�ZLOO�KDYLQJ�DQRWKHU�FRQWHQWV��� PD\�EH�ZLWKGUDZQ�DW�DQ\�WLPH���� $� VHUYLFH� SURYLGHU� VKDOO� HYLGHQFH� REWDLQLQJ� RI� WKH� � FRQVHQW�� UHIHUUHG� WR� LQ� SDUDJUDSK� �DERYH���LQ�FDVH�LW�LV�QHHGHG�DV�D�SURRI�
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2EOLJDWLRQV�RI�D�VHUYLFH�SURYLGHU�SURYLGLQJ�VHUYLFHV�E\�HOHFWURQLF�PHDQV$UW�� �����$� VHUYLFH� SURYLGHU� VKDOO�PDNH�� FOHDUO\�� H[SOLFLWO\� DQG� GLUHFWO\� DYDLODEOH� WKURXJK� DWHOHLQIRUPDWLRQ�V\VWHP�XVHG�E\�D�VHUYLFH�UHFLSLHQW��EDVLF�LQIRUPDWLRQ�VSHFLILHG�LQ�SDUDJUDSKV���WR��EHORZ����$�VHUYLFH�SURYLGHU�JLYHV�RXW���� KLV�KHU�HOHFWURQLF�DGGUHVVHV��� KLV�KHU� QDPH�� VXUQDPH�� D� SODFH� RI� UHVLGHQFH� DQG� DQ� DGGUHVV�� RU� LWV� QDPH� RU� D� ILUP�KHDGTXDUWHUV�DQG�DGGUHVV����,I�D�VHUYLFH�SURYLGHU�LV�DQ�HQWUHSUHQHXU��LW�DOVR�JLYHV�LQIRUPDWLRQ�RQ�UHOHYDQW�SHUPLVVLRQ�DQGSHUPLWWLQJ� DXWKRULW\�� LQ� FDVH� ZKHQ� VXFK� SHUPLVVLRQ� IRU� SURYLGLQJ� WKH� VHUYLFH� LV� UHTXLUHG� E\SURYLVLRQV�RI�VHSDUDWH�UHJXODWLRQV����7KH�UXOH�VHW�LQ�SDUDJUDSK���LV�ZLWKRXW�SUHMXGLFH�WR�DQ�REOLJDWLRQ�VHW�IRUWK�LQ�DUW�����SDUDJUDSK���VXESDUDJUDSK����RI�WKH�$FW�RI����1RYHPEHU������±�7KH�/DZ�RQ�(FRQRPLF�$FWLYLW\��-RXUQDO�RI/DZV�±�']��8��1R�������LWHP������RI������1R������LWHP�����DQG�1R�������LWHP�������RI������1R�����LWHP������1R������LWHP�����1R�������LWHP������DQG�1R�������LWHP�������DQG�RI������1R����LWHP����1R�������LWHP�����DQG�1R�������LWHP����������,I�D�VHUYLFH�SURYLGHU� LV�D�QDWXUDO�SHUVRQ��ZKRVH�ULJKW� WR�SHUIRUP�D�SURIHVVLRQ� LV�VXEMHFW� WRFRPSOLDQFH�ZLWK�UHTXLUHPHQWV�ODLG�GRZQ�LQ�VHSDUDWH�DFWV��LW�DOVR�JLYHV�RXW��� LQ� FDVH� RI� HVWDEOLVKLQJ� D� SOHQLSRWHQWLDU\�� KLV�KHU� QDPH�� VXUQDPH�� SODFH� RI� UHVLGHQFH� DQG� DQDGGUHVV�RU�LWV�QDPH�RU�D�ILUP��KHDGTXDUWHUV�DQG�DGGUHVV��� QDPH�RI�SURIHVVLRQDO�DVVRFLDWLRQ���ZKLFK�KH�VKH�LV�D�PHPEHU�RI��� SURIHVVLRQDO�WLWOH�XVHG��DQG�WKH�FRXQWU\�ZKHUH�WKH�WLWOH�KDV�EHHQ�FRQIHUUHG��� QXPEHU�LQ�D�SXEOLF�UHJLVWHU�ZKLFK�KH�VKH� LV� UHJLVWHUHG� LQ� LQFOXGLQJ�QDPH�RI� WKH� UHJLVWHU�DQGQDPH�RI�DQ�DXWKRULW\�ZKLFK�PDLQWDLQV�WKH�UHJLVWHU��� LQIRUPDWLRQ�RQ�WKH�H[LVWHQFH�RI�SURIHVVLRQDO�HWKLF�UXOHV�UHOHYDQW�WR�WKH�SURIHVVLRQ��DQG�KRZ�WRDFFHVV�WKH�UXOHV�

$UW�� � $� VHUYLFH� SURYLGHU� LV� REOLJHG� WR� SURYLGH� D� VHUYLFH� � UHFLSLHQW� ZLWK� DFFHVV� WR� FXUUHQWLQIRUPDWLRQ�DERXW��� SDUWLFXODU�ULVNV�UHODWHG�WR�XVLQJ�D�VHUYLFH�SURYLGHG�E\�HOHFWURQLF�PHDQV��� IXQFWLRQ�DQG�DLP�RI�VRIWZDUH�RU�GDWD�ZKLFK�DUH�QRW�DQ�HOHPHQW�RI�VHUYLFH�FRQWHQWV��DQG�ZKLFKDUH� LQWURGXFHG� E\� WKH� VHUYLFH� SURYLGHU� LQWR� D� WHOHLQIRUPDWLRQ� V\VWHP� XVHG� E\� WKH� VHUYLFHUHFLSLHQW��
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$UW�� � $� VHUYLFH� SURYLGHU� PDQDJHV� RSHUDWLRQ� RI� D� � WHOHLQIRUPDWLRQ� V\VWHP� XQGHU� KLV�KHUFRQWURO��HQDEOLQJ�D�VHUYLFH��UHFLSLHQW�IUHH�RI�FKDUJH��� LQ�FDVH�ZKHQ�QDWXUH��FKDUDFWHULVWLFV��RI�D�VHUYLFH�UHTXLUHV�D� XVLQJ�E\�D�VHUYLFH��UHFLSLHQW�RI�D�VHUYLFH�SURYLGHG�E\�HOHFWURQLF�PHDQV�LQ�D�PDQQHU�ZKLFKSUHYHQWV�XQDXWKRULVHG�SHUVRQV� IURP�DFFHVVLQJ� WKH� FRQWHQWV�RI� FRPPXQLFDWLRQV� EHLQJ� DQHOHPHQW� RI� WKH� VHUYLFH�� LQ� SDUWLFXODU� WKURXJK� DSSO\LQJ� FU\SWRJUDSKLF� WHFKQLTXHVDSSURSULDWH�IRU�FKDUDFWHULVWLFV�RI�WKH�VHUYLFH�EHLQJ�SURYLGHG�E� XQHTXLYRFDO� LGHQWLILFDWLRQ� RI� SDUWLHV� WR� WKH� VHUYLFH� SURYLGHG� E\� HOHFWURQLF� PHDQV� DQGFRQILUPDWLRQ�RI�VXEPLWWLQJ�VWDWHPHQWV�RI�ZLOO�DQG�WKHLU�FRQWHQWV��QHFHVVDU\�IRU�FRQFOXGLQJD�FRQWUDFW�IRU�SURYLGLQJ�WKH�VHUYLFH��LQ�SDUWLFXODU�XVLQJ�VHFXUH�HOHFWURQLF�VLJQDWXUH�ZLWKLQWKH�PHDQLQJ�RI�WKH�$FW�RI����6HSWHPEHU������RQ�(OHFWURQLF�6LJQDWXUH��-RXUQDO�RI�/DZV�±']��8��1R�������LWHP��������� WHUPLQDWLQJ��DW�DQ\�PRPHQW��XVLQJ�RI�D�VHUYLFH�SURYLGHG�E\�HOHFWURQLF�PHDQV�
$UW��� ���$�VHUYLFH�SURYLGHU��� HVWDEOLVKHV�UHJXODWLRQV�IRU�SURYLGLQJ�VHUYLFHV�E\�HOHFWURQLF�PHDQV�UHIHUUHG�KHUHLQDIWHU�DV�³WKHUHJXODWLRQV´��� PDNHV�DYDLODEOH� WKH� UHJXODWLRQV� WR� D� VHUYLFH� � UHFLSLHQW� IUHH�RI� FKDUJH�EHIRUH� FRQFOXGLQJ� WKHFRQWUDFW�RQ�SURYLGLQJ�VXFK�VHUYLFHV��DQG�DOVR�±�RQ�KLV�KHU�UHTXHVW�±�LQ�VXFK�D�PDQQHU��ZKLFKHQDEOHV� GRZQORDGLQJ�� UHWULHYDO� DQG� VDYLQJ� FRQWHQWV� RI� WKH� UHJXODWLRQV� WKURXJK� WKHWHOHLQIRUPDWLRQ�V\VWHP�XVHG�E\�WKH�UHFLSLHQW����$�VHUYLFH�UHFLSLHQW�VKDOO�QRW�EH�ERXQG�E\�WKH�SURYLVLRQV�RI�WKH�UHJXODWLRQV��ZKLFK�KDYH�QRWEHHQ�PDGH�DYDLODEOH�WR�KLP�KHU�LQ�WKH�PDQQHU�UHIHUUHG�WR�LQ�SDUDJUDSK���SRLQW������7KH�UHJXODWLRQV�VSHFLILHV�LQ�SDUWLFXODU��� W\SHV�DQG�VFRSH�RI�VHUYLFHV�SURYLGHG�E\�HOHFWURQLF�PHDQV��� FRQGLWLRQV�IRU�SURYLGLQJ�VHUYLFHV�E\�HOHFWURQLF�PHDQV�LQFOXGLQJ�D� WHFKQLFDO� UHTXLUHPHQWV� QHFHVVDU\� IRU� FR�RSHUDWLRQ� ZLWK� D� WHOHLQIRUPDWLRQ� V\VWHP�� EHLQJXVHG�E\�WKH�VHUYLFH�SURYLGHU�E� EDQ�RQ�GHOLYHULQJ�PHVVDJHV�RI�LOOHJDO�QDWXUH�E\�D�VHUYLFH�UHFLSLHQW��� FRQGLWLRQV� IRU� FRQFOXGLQJ� DQG� WHUPLQDWLQJ� FRQWUDFWV� IRU� SURYLGLQJ� VHUYLFHV� E\� HOHFWURQLFPHDQV��� SURFHGXUH�IRU�PDNLQJ�FRPSODLQWV����6HUYLFH�SURYLGHU�UHQGHUV�VHUYLFHV�E\�HOHFWURQLF�PHDQV�DFFRUGLQJ�WR�WKH�UHJXODWLRQV�
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$UW��� � ��� &RPPHUFLDO� LQIRUPDWLRQ� VKDOO� EH� FOHDUO\� VHSDUDWHG� DQG� PDUNHG� LQ� D� PDQQHU� QRWDULVLQJ�GRXEWV�WKDW�LW�LV�WKH�FRPPHUFLDO�LQIRUPDWLRQ����&RPPHUFLDO�LQIRUPDWLRQ�FRPSULVHV��� GHVFULSWLRQ�RI�DQ�HQWLW\�RQ�RUGHU�RI�ZKLFK�WKH�LQIRUPDWLRQ�LV�GLVVHPLQDWHG��DQG�LWV�HOHFWURQLFDGGUHVVHV��� FOHDU�GHVFULSWLRQ�RI�SURPRWLQJ�DFWLYLWLHV��LQ�SDUWLFXODU�GLVFRXQWV��IUHH�EHQHILWV�LQ�FXUUHQF\�RU�LQNLQG� DQG� RWKHU� EHQHILWV� UHODWHG� WR� SURPRWHG� JRRGV�� VHUYLFH� RU� LPDJH�� DQG� DOVR� XQHTXLYRFDOVSHFLILFDWLRQ�RI�FRQGLWLRQV�QHFHVVDU\�IRU�REWDLQLQJ�VXFK�EHQHILWV�LI�WKH\�DUH�D�FRPSRQHQW��WKDWRIIHU��� DQ\�RWKHU�LQIRUPDWLRQ��ZKLFK�PD\�LQIOXHQFH�GHWHUPLQDWLRQ�RI�D�UDQJH�RI�OLDELOLW\�RI�WKH�SDUWLHV�LQ�SDUWLFXODU�ZDUQLQJV�DQG�UHVHUYDWLRQV����7KH�SURYLVLRQV�RI�SDUDJUDSK���DQG�SDUDJUDSK���DUH�ZLWKRXW�SUHMXGLFH�WR� WKH�SURYLVLRQV�RIWKH�IROORZLQJ�DFWV��� RI����$SULO������RQ�)LJKWLQJ�8QIDLU�&RPSHWLWLRQ��-RXUQDO�RI�/DZV�±�']��8��1R������LWHP�����RI������1R�������LWHP������RI������1R������LWHP������RI������1R�������LWHP������RI������1R�����LWHP�����DQG�1R������LWHP������DQG�RI������1R�������LWHP������DQG�LWHP�������DQG�1R������LWHP�������DQG�� RI����-XO\������RQ�/RWWHU\�*DPHV��0XWXDO�%HWWLQJ�DQG�$XWRPDWHG�*DPHV��-RXUQDO�RI�/DZV�±']��8��RI������1R�������LWHP������1R�������LWHP������1R�������LWHP������DQG�1R�������LWHP������RI������1R����� LWHP������1R������ LWHP�����DQG�1R������� LWHP�������RI������1R�����LWHP�����DQG�RI������1R������LWHP������
$UW����� ���6HQGLQJ�XQVROLFLWHG�FRPPHUFLDO�LQIRUPDWLRQ�DGGUHVVHG�WR�WKH�VSHFLILHG�UHFLSLHQW�E\HOHFWURQLF�FRPPXQLFDWLRQV�PHDQV��LQ�SDUWLFXODU�HOHFWURQLF�PDLO�LV�SURKLELWHG����&RPPHUFLDO�LQIRUPDWLRQ�VKDOO�EH�FRQVLGHUHG�VROLFLWHG���LI�WKH�UHFLSLHQW�KDV�H[SUHVVHG�KLV�KHUFRQVHQW� WR�UHFHLYH�VXFK�LQIRUPDWLRQ�� LQ�SDUWLFXODU��KH�VKH�KDV�PDGH�DYDLODEOH� IRU� WKH�SXUSRVH�RIVXFK�UHFHLSW�DQ�HOHFWURQLF�DGGUHVV�WKDW�LGHQWLILHV�KLP�KHU������7KH�DFWLYLW\��UHIHUUHG�KHUHLQ�WR�SDUDJUDSK����VKDOO�EH�UHJDUGHG�DV�XQIDLU�FRPSHWLWLRQ�SUDFWLFHZLWKLQ�WKH�PHDQLQJ�RI�SURYLVLRQV�RI�WKH�$FW�UHIHUUHG�WR�LQ�DUW�����SDUDJUDSK����SRLQW���
$UW�� ��� 3URYLVLRQV� RI� WKH� &LYLO� &RGH� DQG� RWKHU� DFWV� VKDOO� DSSO\� � WR� DOO� RI� WKH� TXHVWLRQVUHIHUULQJ� WR� SURYLVLRQ� RI� VHUYLFHV� E\� HOHFWURQLF�PHDQV� WKDW� DUH� QRW� UHJXODWHG�ZLWKLQ� WKH�$FW� RQSURYLGLQJ�VHUYLFHV�E\�HOHFWURQLF�PHDQV��LQ�SDUWLFXODU�WR�PDNLQJ�VWDWHPHQWV�RI�ZLOO�LQ�WKH�HOHFWURQLFIRUP��
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&KDSWHU��
5HOHDVLQJ�VHUYLFH�SURYLGHUV�IURP�UHVSRQVLELOLW\�GXH�WR�SURYLGLQJ�VHUYLFHV�E\�HOHFWURQLFPHDQV$UW����� ���7KH�UHVSRQVLELOLW\�IRU�WKH�FRQYH\HG�GDWD�VKDOO�QRW�EH�ERUQH�E\�WKH�RQH�ZKR��ZKLOHWUDQVPLWWLQJ�GDWD��� LV�QRW�DQ�LQLWLDWRU�RI�WKH�WUDQVPLVVLRQ��� GRHV�QRW�VHOHFW�WKH�UHFLSLHQW�RI�GDWD��DQG�� GRHV�QRW�GHOHWH�RU�PRGLI\�WKH�GDWD�EHLQJ�VXEMHFW�WR�WUDQVPLVVLRQ����7KH�UHOHDVLQJ�IURP�UHVSRQVLELOLW\��UHIHUUHG�WR�LQ�SDUDJUDSK����VKDOO�DOVR�FRYHU�DXWRPDWHG�DQGVKRUW�WHUP�LQGLUHFW�VWRULQJ�RI�WKH�WUDQVPLWWHG�GDWD��LI�WKLV�DFWLYLW\�DLPV�H[FOXVLYHO\�WR�SURFHHGLQJZLWK�WUDQVPLVVLRQ��DQG�WKH�GDWD�DUH�QRW�VWRUHG�ORQJHU�WKDQ�LW�LV�QHFHVVDU\�IRU�DFFRPSOLVKPHQW�RIWUDQVPLVVLRQ�LQ�WKH�RUGLQDU\�FRQGLWLRQV�
$UW����� ���7KH�UHVSRQVLELOLW\�IRU�WKH�VWRUHG�GDWD�VKDOO�QRW�EH�ERUQH�E\�WKH�RQH�ZKR�WUDQVPLWWLQJGDWD� DQG� SURYLGLQJ� IRU� DXWRPDWHG� DQG� VKRUW�WHUP� LQGLUHFW� VWRULQJ� RI� WKH� GDWD� LQ� RUGHU� WR�PDNHWKHP�TXLFNO\�DFFHVVLEOH�RQ�WKH�UHTXHVW�RI�DQRWKHU�HQWLW\��� GRHV�QRW�GHOHWH�RU�PRGLI\�WKH�GDWD��� XVHV� UHFRJQLVHG� DQG� XVXDOO\� DSSOLHG� LQ� VXFK� DFWLYLW\� LQIRUPDWLRQ� WHFKQLTXHV� GHWHUPLQLQJWHFKQLFDO�SDUDPHWHUV�RI�GDWD�DFFHVV�DQG�WKHLU�XSGDWLQJ��DQG�� GRHV�QRW�LQWHUIHUH�ZLWK�XVLQJ�RI�LQIRUPDWLRQ�WHFKQLTXHV��UHFRJQLVHG�DQG�XVXDOO\�DSSOLHG�LQ�WKLVNLQG�RI�DFWLYLW\�IRU�JDWKHULQJ�LQIRUPDWLRQ�DERXW�XVDJH�RI�WKH�FROOHFWHG�GDWD����7KH�UHVSRQVLELOLW\�IRU�WKH�VWRUHG�GDWD�VKDOO�QRW�EH�ERUQH�E\�WKH�SHUVRQ��ZKR��UHVSHFWLQJ�WKHFRQGLWLRQV� UHIHUUHG� WR� LQ� SDUDJUDSK� ��� LPPHGLDWHO\� HUDVHV� WKH� GDWD� RU�PDNHV� WKH� DFFHVV� WR� WKHVWRUHG�GDWD�LPSRVVLEOH�DV�VRRQ�DV�KH�VKH�UHFHLYHV�WKH�PHVVDJH�WKDW�WKH�GDWD�KDYH�EHHQ�HUDVHG�IURPWKH�LQLWLDO�VRXUFH�RI�WUDQVPLVVLRQ�RU�WKH�DFFHVV�WR�WKHP�KDV�EHHQ�PDGH�LPSRVVLEOH��RU�D�FRXUW�RUDQ\� RWKHU� FRPSHWHQW� DXWKRULW\� KDV� RUGHUHG� WR� HUDVH� WKH� GDWD� RU� WR� PDNH� WKH� DFFHVV� WR� WKHPLPSRVVLEOH�
$UW����� ���7KH�UHVSRQVLELOLW\�IRU�WKH�VWRUHG�GDWD�VKDOO�QRW�EH�ERUQH�E\�WKH�SHUVRQ��ZKR��PDNLQJWKH�UHVRXUFHV�RI�D�WHOHLQIRUPDWLRQ�V\VWHP�DYDLODEOH�IRU�WKH�SXUSRVH�RI�WKH�GDWD�VWRUDJH�E\�D�VHUYLFHUHFLSLHQW��LV�QRW�DZDUH�RI�XQODZIXO�QDWXUH�RI�WKH�GDWD�RU�WKH�DFWLYLW\�UHODWHG�WR�WKHP��DQG�LQ�FDVH�RIKDYLQJ�EHHQ�LQIRUPHG�RU�KDYLQJ�UHFHLYHG�D�PHVVDJH�RQ�XQODZIXO�QDWXUH�RI�WKH�GDWD�RU�WKH�DFWLYLW\UHODWHG�WR�WKHP��PDNHV�LPPHGLDWHO\�WKH�DFFHVV�WR�WKH�GDWD�LPSRVVLEOH����7KH�VHUYLFH�SURYLGHU��ZKR�KDV�UHFHLYHG�WKH�IRUPDO�QRWLFH�RQ�XQODZIXO�FKDUDFWHU�RI�WKH�VWRUHGGDWD�SURYLGHG�E\�D�VHUYLFH�UHFLSLHQW�DQG�KDV�PDGH�DFFHVV�WR�WKHP�LPSRVVLEOH��VKDOO�QRW�EHDU� WKHUHVSRQVLELOLW\�WR�WKLV�VHUYLFH�UHFLSLHQW�IRU�DQ\�GDPDJH��UHVXOWLQJ�IURP�LPSRVVLELOLW\�WR�DFFHVV�WKHVHGDWD�
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$UW����� 7KH�HQWLW\��ZKLFK�SURYLGHV�VHUYLFHV�VSHFLILHG�LQ�DUW�����±�����VKDOO�QRW�EH�REOLJHG�WRPRQLWRU�WKH�GDWD�UHIHUUHG�WR�LQ�DUW�����±�����ZKLFK�DUH�WUDQVPLWWHG��VWRUHG�RU�PDGH�DYDLODEOH�E\�WKDWHQWLW\� &KDSWHU��
5XOHV�RI�WKH�SHUVRQDO�GDWD�SURWHFWLRQ�UHODWHG�WR�SURYLGLQJ�VHUYLFHV�E\�HOHFWURQLF�PHDQV$UW����� ���7KH�SURYLVLRQV�RI�WKLV�$FW��XQOHVV�RWKHUZLVH�VWDWHG�LQ�WKH�SURYLVLRQV�RI�WKLV�FKDSWHU�DSSO\� WR� WKH� SHUVRQDO� GDWD� SURFHVVLQJ� LQ� WKH� PHDQLQJ� RI� WKH� $FW� RI� ��� $XJXVW� ����� RQ� WKH3URWHFWLRQ�RI�3HUVRQDO�'DWD��-RXUQDO�RI�/DZV�±�RI������1R�������LWHP������UHODWHG�WR�SURYLGLQJVHUYLFHV�E\�HOHFWURQLF�PHDQV����3HUVRQDO�GDWD�DUH�VXEMHFW�WR�WKH�SURWHFWLRQ�VHW�XS�LQ�WKLV�FKDSWHU�DV�IDU�DV�GDWD�SURFHVVLQJ�LVFRQFHUQHG�UHJDUGOHVV�ZKHWKHU�VXFK�SURFHVVLQJ�LV�GRQH�XVLQJ�D�GDWDEDVH�
$UW����� 7KH�SHUVRQDO�GDWD�RI�D�VHUYLFH�UHFLSLHQW�PD\�EH�SURFHVVHG�E\�D�VHUYLFH�SURYLGHU�IRU�WKHSXUSRVH�DQG�ZLWKLQ�WKH�VFRSH�VSHFLILHG�LQ�WKLV�$FW�
$UW�� ��� ��� 7KH� VHUYLFH� SURYLGHU� PD\� SURFHVV� WKH� IROORZLQJ� SHUVRQDO� GDWD� RI� WKH� VHUYLFHUHFLSLHQW�QHFHVVDU\�IRU�HQWHULQJ�LQ��GHVLJQLQJ�FRQWHQWV��DPHQGLQJ�RU�WHUPLQDWLQJ�OHJDO�UHODWLRQVKLSEHWZHHQ�WKHP��� VHUYLFH�UHFLSLHQW
V�VXUQDPH�DQG�QDPHV���� KLV�KHU��3(6(/�QXPEHU��3HUVRQDO�,GHQWLILFDWLRQ�1XPEHU���� KLV�KHU�SHUPDQHQW�UHVLGHQFH�DGGUHVV��� KLV�KHU�DGGUHVV�IRU�FRUUHVSRQGHQFH��LI�LW�LV�GLIIHUHQW�WKDQ�WKH�DGGUHVV�UHIHUUHG�WR�LQ�SRLQW����� GDWD�XVHG�IRU�YHULI\LQJ�WKH�VHUYLFH�UHFLSLHQW
V�HOHFWURQLF�VLJQDWXUH���� VHUYLFH�UHFLSLHQW
V�HOHFWURQLF�DGGUHVVHV����� ,Q� RUGHU� WR� HIIHFW� FRQWUDFWV� RU� RWKHU� OHJDO� DFWLYLW\� KDYLQJ� EHHQ� FRQFOXGHG�ZLWK� D� VHUYLFHUHFLSLHQW�� D� VHUYLFH�SURYLGHU�PD\�SURFHVV�RWKHU�GDWD�QHFHVVDU\�GXH� WR�QDWXUH� �FKDUDFWHULVWLFV�� RIWKH�VHUYLFH�SURYLGHG�RU�ZD\�RI�LWV�ELOOLQJ�
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$UW�� ��� ��� 7KH� VHUYLFH� SURYLGHU� LV� QRW� DOORZHG� WR� SURFHVV� WKH� SHUVRQDO� GDWD� RI� WKH� VHUYLFHUHFLSLHQW� XSRQ� WHUPLQDWLRQ� RI� XVLQJ� WKH� VHUYLFH� SURYLGHG� E\� HOHFWURQLF� PHDQV�� H[FHSW� IRU� WKHSURYLVLRQV�RI�SDUDJUDSK������8SRQ�WHUPLQDWLRQ�RI�XVLQJ�WKH�VHUYLFH�SURYLGHG�E\�HOHFWURQLF�PHDQV��WKH�VHUYLFH�SURYLGHU��LQDFFRUGDQFH�ZLWK�WKH�UXOHV�ODLG�GRZQ�LQ�SDUDJUDSKV���±����PD\�SURFHVV�VROHO\�WKH�GDWD�IURP�DPRQJWKRVH�VSHFLILHG�LQ�DUW������ZKLFK�DUH��� QHFHVVDU\� IRU� ELOOLQJ� WKH� VHUYLFH� RU� SURFHHGLQJ� ZLWK� FODLPV� IRU� SD\PHQWV� GXH� WR� XVLQJ� RIVHUYLFHV��� QHFHVVDU\� IRU� WKH� SXUSRVHV� RI� PDUNHWLQJ�� PDUNHW� UHVHDUFK� DQG� UHVHDUFK� RQ� EHKDYLRXU� DQGSUHIHUHQFHV� RI� VHUYLFH� UHFLSLHQWV� ZLWK� WKH� UHVXOWV� WR� EH� XVHG�� �� IRU� WKH� QHHGV� RI� LPSURYLQJTXDOLW\�RI�VHUYLFHV�SURYLGHG�E\�WKH�VHUYLFH�SURYLGHU��XSRQ�WKH�FRQVHQW�RI�D�VHUYLFH�UHFLSLHQW��� QHFHVVDU\�IRU�LQYHVWLJDWLRQ�LQWR�FLUFXPVWDQFHV�RI�LOOLFLW�XVDJH�RI�VHUYLFHV�UHIHUUHG�WR�LQ�DUW����SDUDJUDSK����� DGPLWWHG�IRU�SURFHVVLQJ�E\�UHOHYDQW�DFWV�RU�DJUHHPHQWV����%LOOLQJ�IRU�VHUYLFHV�SURYLGHG�E\�HOHFWURQLF�PHDQV�VXEPLWWHG�WR�D�VHUYLFH�UHFLSLHQW�PD\�QRWGLVFORVH�NLQG��GXUDWLRQ��IUHTXHQFLHV�DQG�RWKHU�WHFKQLFDO�SDUDPHWHUV�RI�WKH�SDUWLFXODU�VHUYLFHV�XVHGE\�WKH�VHUYLFH�UHFLSLHQW��XQOHVV�KH�VKH�UHTXLUHG�WKH�LWHPLVHG�ELOOLQJ�ZLWKLQ�WKH�UDQJH�FRQFHUQHG�
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$UW���� ���7KH�VHUYLFH�SURYLGHU��ZKR�SURFHVVHV�SHUVRQDO�GDWD�RI�D�VHUYLFH�UHFLSLHQW��LV�REOLJHGWR�HQVXUH�WR�WKH�VHUYLFH�UHFLSLHQW�DQ�DFFHVV�WR�XS�WR�GDWH�LQIRUPDWLRQ�RQ��� SRVVLELOLW\� RI� XVLQJ� WKH� VHUYLFH� SURYLGHG� E\� HOHFWURQLF� PHDQV� DQRQ\PRXVO\� RU� XQGHU� DSVHXGRQ\P�LI�WKH�FRQGLWLRQV�VHW�IRUWK�LQ�DUW�����SDUDJUDSK���KDYH�EHHQ�IXOILOOHG��� WHFKQLFDO�DUUDQJHPHQWV�PDGH�DYDLODEOH�E\�WKH�VHUYLFH�SURYLGHU� WKDW�SUHYHQW�DFTXLULQJ�DQGPRGLI\LQJ�E\�XQDXWKRULVHG�SHUVRQV�SHUVRQDO�GDWD�WUDQVPLWWHG�E\�HOHFWURQLF�PHDQV��� WKH� HQWLW\�� ZKLFK� KDV� EHHQ� JLYHQ� DQ� RUGHU� IRU� GDWD� SURFHVVLQJ� �� WKH� UDQJH� RI� GDWD� DQGLQWHQGHG� WHUP� RI� WKHLU� WUDQVIHU�� LI� WKH� VHUYLFH� SURYLGHU� FRQFOXGHG� ZLWK� WKLV� HQWLW\� DQDJUHHPHQW�RQ�UHOD\�RI�GDWD�IRU�SURFHVVLQJ�ZKLOH�WKH�VFRSH�RI�GDWD�LV�UHIHUUHG�WR� LQ�DUW����SDUDJUDSKV���������DQG������ ,QIRUPDWLRQ��PHQWLRQHG� LQ�SDUDJUDSK���� VKDOO�EH�SHUPDQHQWO\�DQG�HDVLO\�DFFHVVLEOH� IRUWKH�VHUYLFH�UHFLSLHQW�E\�PHDQV�RI�WKH�WHOHLQIRUPDWLRQ�V\VWHP�ZKLFK�KH�VKH�XVHV�
$UW�� ��� ��� ,I� WKH� VHUYLFH� SURYLGHU� REWDLQV� PHVVDJH� RQ� XVLQJ� E\� WKH� VHUYLFH� UHFLSLHQW� WKHVHUYLFH�SURYLGHG�E\�HOHFWURQLF�PHDQV�QRW� LQ�DFFRUGDQFH�ZLWK� WKH� UHJXODWLRQV�RU�DSSOLFDEOH� ODZV�LOOLFLW� XVDJH��� WKH� VHUYLFH� SURYLGHU�PD\� SURFHVV� WKH� UHFLSLHQW¶V� SHUVRQDO� GDWD� ZLWKLQ� WKH� VFRSHQHFHVVDU\�WR�GHWHUPLQH�WKH�VHUYLFH�UHFLSLHQW¶V�UHVSRQVLELOLW\�RQ�FRQGLWLRQ�WKDW�WKH�VHUYLFH�SURYLGHUKDV�UHFRUGHG�IRU�WKH�SURRI�SXUSRVHV�WKH�IDFW�RI�UHFHLSW�DQG�WKH�FRQWHQWV�RI�WKH�PHVVDJH�FRQFHUQHG����7KH�VHUYLFH�SURYLGHU�PD\�QRWLI\�WKH�VHUYLFH�UHFLSLHQW�RI�KLV�KHU�XQDXWKRULVHG�DFWLYLWLHV��PD\GHPDQG� WR� VWRS� WKHP� LPPHGLDWHO\�� DQG� PD\� DOVR� LQIRUP� KLP�KHU� RI� XVLQJ� WKH� SURFHGXUHPHQWLRQHG�LQ�SDUDJUDSK���
$UW����� ���7KH�UHIXVDO�RI�SURYLGLQJ�WKH�VHUYLFH�E\�HOHFWURQLF�PHDQV�GXH�WR�QRW�VXEPLWWLQJ�E\WKH� VHUYLFH� UHFLSLHQW� WKH� GDWD� PHQWLRQHG� LQ� DUW�� ��� SDUDJUDSKV� �� DQG� ��� LV� DOORZHG� RQO\� ZKHQSURFHVVLQJ� RI� WKRVH� GDWD� LV� FRQVLGHUHG� QHFHVVDU\� LQ� UHJDUG� WR� ZD\� RI� IXQFWLRQLQJ� RI� DWHOHLQIRUPDWLRQ� V\VWHP� HQVXULQJ� SURYLVLRQ� RI� VHUYLFH� E\� HOHFWURQLF� PHDQV� RU� WKH� QDWXUH�FKDUDFWHULVWLFV��RI�WKH�VHUYLFH��RU�UHVXOWV�IURP�VHSDUDWH�DFWV����7KH�VHUYLFH�SURYLGHU�VKDOO�HQDEOH�WKH�VHUYLFH�UHFLSLHQW�XVLQJ�WKH�VHUYLFH�RU�SD\LQJ�IRU�LW��LIWKH�VHUYLFH�SURYLGHG�E\�HOHFWURQLF�PHDQV�LV�FKDUJHDEOH��DQRQ\PRXVO\�RU�XQGHU�D�SVHXGRQ\P��LI�LWLV�WHFKQLFDOO\�IHDVLEOH�RU�FXVWRPDU\�
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&KDSWHU��
3HQDO�SURYLVLRQV$UW�� ��� 7KH� RQH�� ZKR� DJDLQVW� REOLJDWLRQV� ODLG� GRZQ� LQ� DUW�� ��� GRHV� QRW� VXEPLW� WKH� GDWDUHIHUUHG� WR� LQ�DUW����SDUDJUDSKV������RU����RU�VXEPLWV� IDOVH�RU� LQFRPSOHWH�GDWD��VKDOO�EH� OLDEOH� WRILQH�

$UW�� ��� ��� 7KH� RQH�� ZKR� WUDQVPLWV� E\� HOHFWURQLF� FRPPXQLFDWLRQV� PHDQV� XQVROLFLWHGFRPPHUFLDO�LQIRUPDWLRQ��VKDOO�EH�OLDEOH�WR�ILQH���� 3URVHFXWLRQ� RI� WKH� RIIHQFH�PHQWLRQHG� LQ� SDUDJUDSK� �� LV� SURFHHGHG� RQ� WKH� UHTXHVW� RI� WKHKDUPHG�SDUW\�
$UW����� -XGJHPHQW�RQ�GHHGV�UHIHUUHG�WR� LQ�DUW�����DQG����VKDOO�EH�SURFHHGHG� LQ�DFFRUGDQFHZLWK�WKH�SURYLVLRQV�DSSOLFDEOH�WR�SURVHFXWLRQ�RI�RIIHQFHV�&KDSWHU��

&KDQJHV�LQ�WKH�DSSOLFDEOH�ODZV$UW����� ,Q�WKH�$FW�RI���2FWREHU������RQ�WKH�3ROLVK�/DQJXDJH��-RXUQDO�RI�/DZV�±�']��8��1R�����LWHP�����DQG�RI������1R������LWHP������LQ�DUW����SDUDJUDSK���WKH�IXOO�SRLQW�LV�UHSODFHG�E\�WKHFRPPD�DQG�WKH�IROORZLQJ�ZRUGLQJ�LV�LQVHUWHG��³�XQOHVV�LW�LV�WKH�DJUHHPHQW�RQ�SURYLGLQJ�VHUYLFHVE\�HOHFWURQLF�PHDQV�� ODLG�GRZQ�LQ�WKH�$FW�RI����-XO\������RQ�3URYLGLQJ�6HUYLFHV�E\�(OHFWURQLF0HDQV��-RXUQDO�RI�/DZV�±�']��8��1R������� LWHP�������FRQFOXGHG�ZLWK� WKH�VHUYLFH�SURYLGHU�QRWEHLQJ�WKH�3ROLVK�HQWLW\�´
$UW����� ,Q�WKH�DFW�RI���0DUFK������RQ�WKH�3URWHFWLRQ�RI�VRPH�RI�WKH�&RQVXPHU¶V�5LJKWV�DQGRQ�5HVSRQVLELOLW\�IRU�WKH�'DPDJH�'RQH�E\�D�'DQJHURXV�3URGXFW��-RXUQDO�RI�/DZV�±�']��8��1R�����LWHP������LQ�DUW������ SDUDJUDSK���DV�DPHQGHG�VKDOO�UHDG�³��� 7KH� DJUHHPHQWV� FRQFOXGHG� ZLWK� WKH� FRQVXPHU� ZLWKRXW� VLPXOWDQHRXV� SUHVHQFH� RI� ERWK3DUWLHV�� E\� XVLQJ�PHDQV� RI� GLVWDQW� FRPPXQLFDWLRQ�� LQ� SDUWLFXODU� D� SULQWHG� RU� HOHFWURQLFIRUP�RI� DQ� DGGUHVVHG� RU� QRQ�DGGUHVVHG� RUGHU�� D� VHULDO� OHWWHU� LQ� WKH� SULQWHG� RU� HOHFWURQLFIRUP��SUHVV�DGYHUWLVHPHQW�ZLWK�D�SULQWHG�RUGHU�IRUP��DGYHUWLVHPHQW�LQ�WKH�HOHFWURQLF�IRUP�D� FDWDORJXH�� D� WHOHSKRQH� GHYLFH�� D� WHOHID[� GHYLFH�� �� D� WHOHYLVLRQ� VHW�� DXWRPDWHG� FDOOLQJPDFKLQH�� D� YLGHRSKRQH� GHYLFH�� YLGHRWH[W� GHYLFH�� HOHFWURQLF� PDLO� RU� RWKHU� PHDQV� RIHOHFWURQLF� FRPPXQLFDWLRQ�ZLWKLQ� WKH�PHDQLQJ� RI� WKH�$FW� RI� ��� -XO\� ����� RQ� SURYLGLQJVHUYLFHV�E\�HOHFWURQLF�PHDQV��-RXUQDO�RI�/DZ�±�']��8��1R�������LWHP�������DUH�FRQVLGHUHGGLVWDQFH� DJUHHPHQWV�� LI� WKH� FRQVXPHU¶V� FRQWUDFWRU� LV� WKH� HQWUHSUHQHXU�� ZKR� DUUDQJHGKLV�KHU�EXVLQHVV�SUDFWLFH�LQ�VXFK�ZD\�´����SDUDJUDSK���DV�DPHQGHG�VKDOO�UHDG�³���7KH�XVLQJ�RI�D�WHOHSKRQH�GHYLFH��D�YLGHRSKRQH�GHYLFH��D�WHOHID[�GHYLFH��HOHFWURQLF�PDLO���DXWRPDWHG�FDOOLQJ�PDFKLQH�RU�RWKHU�PHDQV�RI�HOHFWURQLF�FRPPXQLFDWLRQ�LQ�RUGHU�WR�VXEPLW



��

WKH�SURSRVDO�IRU�FRQFOXGLQJ�DQ�DJUHHPHQW�PD\�H[FOXVLYHO\�EH�GRQH�XSRQ�WKH�SULRU�FRQVHQWRI�D�FRQVXPHU�´$UW�� ��� ,Q� WKH� $FW� RI� ��� 1RYHPEHU� ����� RQ� WKH� &RXQWHUDFWLRQ� RI� ,QWURGXFLQJ� LQWR� WKH)LQDQFLDO� 0DUNHW� 3URSHUW\� 9DOXHV� 2ULJLQDWLQJ� IURP� ,OOHJLWLPDWH� RU� 8QGLVFORVHG� 5HVRXUFHV�-RXUQDO�RI�/DZV�±�']��8��1R������� LWHP�������RI������1R������ LWHP������DQG�RI������1R�����LWHP������1R������LWHP������1R������LWHP������1R������LWHP������1R������LWHP�����DQG�1R������LWHP�������LQ�DUW����SDUDJUDSK���DV�DPHQGHG�VKDOO�UHDG�³��� ,Q� RUGHU� WR� IXOILO� WKH� REOLJDWLRQ� RI� UHJLVWHULQJ�� WKH� REOLJHG� LQVWLWXWLRQV� LGHQWLI\� WKHLUFXVWRPHUV�LQ�HDFK�FDVH�RI�SODFLQJ�D�ZULWWHQ��RUDO�RU�HOHFWURQLF�GLVSRVLWLRQ��RUGHU��´$UW����� ,Q�WKH�$FW�RI���-XO\������RQ�3ULFHV��-RXUQDO�RI�/DZV�±�']��8��1R������LWHP�������LQDUW�����SDUDJUDSK���DV�DPHQGHG�VKDOO�UHDG�³���6XEMHFW�WR�VSHFLDO�SURYLVLRQV��LQ�WKH�SURFHVV�RI�QHJRWLDWLQJ�RI�DJUHHG�SULFH�DQG�DSSO\LQJRIILFLDO�SULFH� WKH�HQWUHSUHQHXU� LV�REOLJHG� WR� VSHFLI\�� LQ�ZULWLQJ�� DQG�DOVR� LQ�DQ�HOHFWURQLFIRUP�� LI� LW� LV� SRVVLEOH�� LQ� WKH� PDQQHU� DFFHVVLEOH� IRU� WKH� EX\HU�� WKH� GHWDLOHG� TXDOLW\VSHFLILFDWLRQ�RI�JRRGV��VHUYLFHV���DQG�DOVR�WR�LQGLFDWH�WKH�FRXQWU\�RI�RULJLQ�RI�WKH�JRRGV��LIWKH\�KDYH�EHHQ�LQWURGXFHG�LQWR�WKH�3ROLVK�FXVWRP�DUHD�´
$UW����� 7KLV�DFW�HQWHUV� LQWR�IRUFH���PRQWKV�IROORZLQJ�WKH�GDWH�RI� LWV�SXEOLFDWLRQ��H[FOXGLQJDUW����SDUDJUDSK����ZKLFK�EHFRPHV�DSSOLFDEOH�DV�RI� � WKH�GDWH�RI�5HSXEOLF�RI�3RODQG
V�DFFHVVLRQLQWR�WKH�(XURSHDQ�8QLRQ�

7KH�3UHVLGHQW�RI�WKH�5HSXEOLF�RI�3RODQG��$��.ZD�QLHZVNL


